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• SBDF Program was created by the General Assembly in the Fiscal Year 2020 by the 
SBDF Act, which authorizes the creation of small business loan funds.

• The SBDF Act authorizes up to $65 million of qualifying loan funds in the aggregate for 
the SBDF Program, however, each individual loan may not exceed $20 million in capital 
investment.  This was subsequently amended in Fiscal Year 2025 reducing the 
authorization to $40 million and allowing no further fund applications past 6/30/24.

• The Creation of these funds is incentivized by a tax credit against insurance-premium tax 
for investors who invest in the loan funds. 

• Program authorizes loan funds that operate for a minimum of 6 years. 
• Years 1-3 dedicated to an initial deployment of capital in the form of loans to small businesses. 
• Years 4-6 dedicated to redeploying capital that is repaid. 
• Tax Credits issued in Years 4-6 on an annual credit allowance date with a value of 21.5% of the funds. 
• Totaling 64.5% over this 3-year period.

• Pursuant to the SBDF Act, the maximum tax credits issued for a $20 million fund are 
$12.9 million.

Small Business Development Fund
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Enhanced Capital Fund
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In July 2020 Enhanced Capital was approved to create the first $20 million fund  This initial small business loan fund focused on serving 
business impact by COVID-19 with loans with maximum interest rates (8%) and a minimum loan term of 5 years – as well as the 
hospitality and tourism industry (collectively, 75% of the fund was dedicated to COVID-19 impacted businesses).  Enhanced Capital 2 
started lending in September of 2024 and is currently active seeking opportunities. .

.
• Enhanced Capital 1 has lent out the first $20 million over the past 3 years and is currently revolving 

the fund.  The first two tax credits for $4.3 million each were issued for 2024 and 2025.  It is 
anticipated the third will be issued for $4.3 million in early 2027.

• Enhanced has complied with the requirement of the program to date.
• It is anticipated they will continue to comply and be eligible for similar credits in tax year 2027.
• Enhanced Capital 2 has been funded and is active lending, if they comply with the program 

requirements it will be eligible for tax credits in 2028.



• Total Amount of Eligible Capital: 
• $20,000,000

• Total Amount of Loans: 
• $22,499,000

• Total Numbers of Loans: 
• 80

• Total Number of Companies: 
• 64

• Amount of Loans to COVID-19 Impacted Businesses: 
• $17,949,000

• Percentage of Loans to COVID-19 Impacted Businesses: 
• 88% 

• Amount of Loans to “eligible businesses” in hospitality and tourism:
• $9,460,000

• Percentage of Loans to “eligible businesses” in hospitality and tourism:
• 47%

• Amount of Loans to self-certifying Minority owned businesses:
• $3,994,000

• Percentage of Loans to self-certifying Minority owned businesses:
• 20%

• Amount of Loans to Rhode Island Division of Diversity, Equity, and Inclusion certified Minority owned businesses: 
• $2,310,000

• Percentage of Loans to Rhode Island Division of Diversity, Equity, and Inclusion certified Minority owned businesses:
• 12%

Summary of Loans for Fund 1 as of 4/13/26
Exhibit A
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Jobs 

• Number of Employees at Closing: 734
• Number of Sole Proprietors/Owners/Consultants at Closing: 49
• Total Number of Jobs: 1,227 
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Summary of Loans as of 10/15/25 – Exhibit A
(continued)



• Summary of Loans for Fund 2 as of 4/13/26
Exhibit B
Total Amount of Eligible Capital: 
$20,000,000
Total Amount of Loans: 
$19,350,000
Total Numbers of Loans: 
18
Total Number of Companies: 
13
Amount of Loans to Manufacturers: 
$2,350,000
Percentage of Loans to Manufacturers: 
12% 
Amount of Loans to “eligible businesses” in hospitality and tourism:
$8,250,000
Percentage of Loans to “eligible businesses” in hospitality and tourism:
41%
Amount of Loans to self-certifying Minority owned businesses:
$13,900,000
Percentage of Loans to self-certifying Minority owned businesses:
70%
Amount of Loans to Rhode Island Division of Diversity, Equity, and Inclusion certified Minority owned businesses: 
$2,100,000
Percentage of Loans to Rhode Island Division of Diversity, Equity, and Inclusion certified Minority owned businesses:
11%
Amount of Loans to “eligible businesses” in clean energy:
$2,900,000
Percentage of Loans to “eligible businesses” in clean energy:



Jobs 

• Number of Employees at Closing: 300
• Number of Sole Proprietors/Owners/Consultants at 

Closing: 10
• Total Number of Jobs: 335
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Enhanced Capital Rhode Island Fund I, LLC
COVID all Minority -- COYIO-t.llrt¥Htff HoipltaUty IIWtsttel "'-"Y ........ , ElJ&tbf,eausJntu lrt¥Htmenl O.te 
(Y/NJ (Y/ NI (YIN) LOUIJoft - .. - .. -· .. _,. ... 

1 Epl<Dfc-. LLC 1130/2021 YU No No $500,000 2.50 .. $500.D00 2.5011, $0 0.00.. $0 o.oo• JamHIOWn 

2 O.tpokS.1'4>D.fl.D .• kM:. 9130/2021 Yes No Yu 1100,000 0.50 .. SIOO.D00 0.5011, $0 o.oo• $100.000 0..50l6 Pr-• 

3 Cosmo Beauty Gtoup. UC 10115no21 Yes No Yes SS0 ,000 0.25 .. S50.DOO 0.2W $0 0.00.. S50.000 0.25 .. Cranston 

• RJ Hot Yop, UC 101tsno21 Yes Yes YH sso.ooo 0.25 .. $50.DOO 0.2W S50.DOO 0.25 .. $50.000 0.25 .. Brt5lol 

5 EHi Gre-tn'Meh Tavern, UC 10/15/2021 Yes Yes No s10.ooo 0.05 .. s10.ooo a.ow s10.ooo o.os• $0 0.00.. EastGreerMllch 

• waiwleld Trttrn, UC 10115no21 Yes Yes No uo.ooo 0.05 .. SIO.D00 0.05" StD.D00 0.05 .. so 0.00 .. \Yatl:t"lttd 

7 HIMHTUS-eMCes 10/15/2021 YU No YH $10,000 0.05 .. SID.D00 0.05" $0 0.00 .. SID.000 0.05 .. Pro-.taence 

• Jo.I H HaUIJ«I, OHO, LTD 1011Sno21 Yes No No SID,000 0.05 .. SID.D00 o.ow $0 0.00 .. $0 o.oo .. Warwld< 

9 LHhlmtyRnance. UC 10/15/2021 Yes No No $100,000 0.50 .. SIDO.D00 0.5011, $0 0.00 .. $0 0.00 .. Johnston 

10 SO & JR. UC dbl Hunky Dory 10/15/2021 YH Yes YH St0,000 0.05 .. SID.D00 D.OW StD.D00 0.05 .. SID.DOD 0.05 .. \Yatren 

u lJ NN, Inc. dbl Rocco's Pub&Grub 10115no21 Yu Yes No $10.000 0.05 .. SID.D00 D.OW s10.ooo 0.05 .. SD o.oo• Smlthlleld 

12 AttllMf'IS, llC 10/15/2021 Yes No YU $200,000 1.00 .. S200.DOO 1.00.. $0 0.00.. $200.000 1.00 .. Pr-• 

13 Ele¥1te l•re and Cycles, LLC 10/15/2021 Yes YH Yu $20,000 0. 1016 $20.DOO 0.10'6 s20.ooo 0.10'6 S20,000 0.10 .. Narng.-.sea .. GoValetUC 10/15/2021 Yes No No St0.000 0.05 .. s10.ooo o.ow $0 o.oo .. $0 0.00 .. Warwld< 

15 Hltl>lftCH EnltftllrWnHt. llC ll/12n021 YU No Yes SI0,000 0.05 .. SIO,D00 0.05" $0 0.00.. SI0,000 0.05 .. cenua1 Fans 

18 APHConsutnncGroup.LLC 11112no21 Yes No YH $80.000 0.30 .. $60.DOO 0.- $0 0.00 .. $60.000 0.30 .. Pr-• 

17 In Toone COftwnunkltJon UC 11/12/2021 Yts No Yes $20,000 0.10.. S20.DOO 0.10'6 $0 0.00.. S20.000 0.10.. Pr0\4Clence 

u Fournier Beauty 11/12/2021 Yes No Yes SIS,000 0.08 .. SIS.D00 0.081!, $0 0.0016 SIS.000 0.08 .. Olepacllel 

Ill G HHZ Hovlnc. Inc. UJll/2021 Yu No Yu $350,000 1.75" $350,D00 1.75" $0 0.0016 $350,D00 1.75 .. Johnston 

20 IJS'l"'°"st ProduellonS Rl DJ ll/UJ2021 YU No No $10,000 0.05 .. SIO,D00 o.ow $0 0.0016 $0 0.0016 Pr<Mden<e 

2t Thirsty IHW'f Smltnnftd LLC ll/3Gn021 Yes Yu No s1.ooo.ooo 5.0016 Sl.000.DOO 5.00.. Sl,000.000 5.00 .. so 0.00" Smlthlleta 

22 Q,,CkF11UnCHOlclncco-.llC tvl/2021 Yts No No $1.000.000 5.00.. $1.000.DOO 5.00.. $0 0.00.. $0 0.00.. East PnMOence 

23 lp,lte Your Ute Nutl'1Uon. UC 12/28/2021 Yes Yes Yes SI0,000 0.05 .. SIO.D00 o.ow StO,D00 0.05 .. SI0,000 0.0516 lilCOln 

•• Papll RehHCOI, UC 12/21/2021 Yes No Yes Sl5,DOO o.aa.. SIS,000 0.081!, $0 0.00.. SIS.DOD 0.0816 Pawtucket 

25 RosaUnoCoumeunc~n. LLC 12/2.l/2021 Yu No Yes $20,000 0.10• $20,000 0.10'6 $0 0.00 .. s20.ooo 0.1016 Prowlence 

28 TM 8'ntlmaftl PtoJect. llC 12/21/2021 Yes Yu Yes $10,000 0.0516 $10,000 o.ow $10,000 0.0516 SI0.000 0.0516 -· 27 The lnertabOwt FOOCI company. UC 12/2l/2021 YH Yes Ytl $10,000 0.05 .. $10.DOO o.ow $10.000 0.05 .. SI0.000 0.0516 EastProor'IOenee 

21 Yankee Foods. U.C dbl Hews Tawfn 12/30/2021 Yes Yes No Sl.000,000 5.0016 Sl.000.DOO 5.00.. s1 .ooo.ooo 5.00 .. $0 0.0016 Soulll Xlnp10wn 

29 Q,.,. F1IUnC Hot cine company. UC 1/20/2022 Yes No No $3,000,000 15.00.. $3.000,000 15.0016 $0 0.00 .. $0 0.0016 East PrDYIOence 

30 ltlWGflndt.UC 2Jt<l2022 Yes Yes Yes SID0,000 0.5016 SID0,000 0.5011, SID0.000 o.so• s 100.ooo 0..50l6 NonllPrOYl<lenc» 

31 Crepe Comer, UC 2/1<12022 Yu Yes Yes $35,000 0.1816 $35.DOO 0.19" S35.000 G.18" $35,000 0.1816 ProW!ence 

32 Paper crown PrH<:tloot llC 2/1U2022 YU No Yes SI00,000 a.so. $100,D00 0.5011, $0 0.00 .. Stoo.ooo 0.5016 East Gr~nwtcn 

33 East Grffft'MCPI Tavetn, LLC 3/11/2022 Yes Yu No St00,000 0.50 .. SID0.000 0.5011, $100.000 o.so .. $0 o.oo .. EastGreer'M4C:n ,. Wtkefleld TIWfn. UC 3)11/2022 Yes Yes No St00.000 0.5016 $100.D00 0.5011, SIOO.D00 0.5016 so 0.0016 \Yillcefit(d 

35 Finl NatiOnal Tltle & Escrow, LLC 3/21/2022 Yes No No SI.D00,000 5.00 .. Sl.000.DOO 5.00.. $0 0.00 .. so o.oo .. Hldcktown 

38 Appe HornH ot Rftode Island, llC 3/21/2022 Yes No Yes $200,000 1.0016 5200.000 t .00.. $0 0.0016 $200.000 1.00• .lohnston 



Enhanced Capital Rhode Island Fund I, LLC
' lnwstmeftto.te 

COYIO ™' Mlnoffty -- COYI0-1tlft'tlt11td Hospl'ttUtJIIWtllH HlftOltty llfWHttd ElJSlbleaus.lneu 
(Y/NI (Y/NI IYINI Loc•llon ....... .. _,. 

" -· " 
_,. 

" 37 fwetw Cattrlftt., LLC 5/0/2022 ... YH No $200,000 1 ..... $200,000 L .... $200,000 1.00" so ...... ""'"" 
:II Epic DecMlt. UC dbl The Pavelon S/1ll/2022 YH YH No $400,000 2 ..... $400,000 ...... $400,000 ...... so ...... -IOWn 

39 Hlslotk Pitt: TM-atft, UC 512312022 YH YH ND Sl,000,000 5.00 .. $l.000,000 ...... s1 ,ooo.ooo ...... so 0.00 .. Cr.nston .. YanMefOOdl.llUC 6/23/2022 Yes YU ND $500,000 2 ..... $500,000 ...... $500,000 2.,500i so . ..... WW1"'4 .. GlthetllC 6/23/2022 Yes YH ND S,(25,000 2.13 .. $425.000 2.13" SA2S.OCICI 2.13W. so ...... -· 42 ltateSttms,llC 8/23/2022 YH YH ND $800,000 ...... saoo.ooo ...... $800,000 ...... so . ..... Ntwpon ..., L&I As.soclltes. UC 1/23/2022 "' Yes No S,S0,000 2.25" '450,000 2.2 ... $450,000 ...... so ...... ""'"°" .. RalnbOw Chlld, UC 41/23/2022 YH YH ND Sts0,000 A.75 .. $900,000 .., ... $950,000 '-75" so 0.00 .. ·-.. HKN.lpl«l'IU Rtsuuranl UC 7112/2022 YH YH YH $300,000 1 ..... s:J00,000 L'°" $300,000 1-""' S:,00,000 ...... PJO'ltd«ie:e .. Ritual LLC ea Mu.at care 7/22/202.2 YH YU ND Sl00,000 ...... $100,000 ...... $100,000 . ..... so ...... w,.-., TIM SUC:lchouse UC "'2"'2022 Yes YH YH Sl0,000 0.05. $10.000 0.0~ St0.000 ...... s10.000 ...... --· .. Abraham Home care Prcwtder, UC 1/21112022 YH No YH $50,000 0.25 .. $50,000 0.2W. so ...... SS0.000 ...... Pr-..C• .. Nely HanttlOS dN Hazutl01 Carpet Cltanln. 10/2l/2022 YH ND ... 1325.000 1.63 .. $325.000 1.6:n. so 0.00 .. $325.000 L63" WestWMWICk .. bHuntayllC 10/21'2022 YH ND YU $15,000 ...... $15,000 . ..... so ...... $15.000 0.08 .. -·· 51 HlehlYWeULLC 1114/2022 YH No YH S100.000 ...... SL00,000 ...... so 0.00 .. St00.000 ...... Newpon 

52 HIChlYWetlllC 11/21/2022 Yes No YH $150,000 0.751' SlS0,000 0.7~ so ...... $150,000 0.75 .. ·-.. lmpkt Tool SUppty Corp. lln/2022 YH No ND $235.000 1.18" $235,000 u n so ...... so . ..... --· .. Chi foods. llC 1.2/2112022 Yes YH Yn Ut0.000 1.30 .. $260,000 L:JOOi S2EO.OOO I.JO" $260,000 I.JO" ·--.. aytOf HHIUI Efttttpf'ISH, UC U/29/2022 Ytl ND ... $50,000 ...... $50,000 ...... so o.oo .. SS0,000 . ..... El:SIPnwldtnet .. JAPatty, llC 1.2/211202'2 Yes YH YH $10,000 0.05 .. $10,000 0.05" $10.000 ...... $10,000 0.05 .. Pawtucktit 

., Plants to food UC 1/17/2023 ND No ND $2.500,000 12.500i .. ...... so o.oo .. so . ..... UncDln .. fl RJncon DomlftkMO, LLC 2N2023 YH YH YH $50,000 ...... $50,000 0.25" SS0.000 . ..... $50.000 ...... --· .. PreclH~StOft, UC Vll/2023 Yes No YH 1100.000 0.50 .. SlOCl,000 ...... so 0.00 .. $100.000 o.so .. WWWIIWIC:t .. Royal Htalth & Wtltnns, UC 2N2023 YH No YH $250,000 1.2:5" $250,000 u ... so ...... $250.000 ...... Pr-..C• ., CttftH'attclUC 3/1/2023 YU YH YH $10,000 0.05 .. $10,000 o.os• $10,000 ...... $10,000 0.05 .. ........... 

12 $1,euuc SWffts, uc 3/1/2023 Yu Ytl Ytl S10.000 0.05 .. $10.000 0.0511, $10.000 ...... St0.000 0.05 .. Pawtucket 

13 Koteclr; llndscape, UC 3N2023 YH No ND $50,000 ...... $50.000 0.25" so ...... so 0.00 .. Na,racansei:t .. OntSlOnt, UC 3128/2023 Yes ND ND W ,000 0.43 .. S85,000 ... ,,. so ...... so ...... .,.......,. 
15 LH Anoclatts, LLC 3/2&/2023 m Yts No $150,000 0.75 .. SLS0,000 0.7Wi $150,000 0.75 .. so ...... Ntwpon .. Thirsty Btaw, Pub I Grub, UC 4/5/2023 No Yts ND S100.000 3 ..... so ...... $700,000 3.50" so ...... CraM10n 

17 Hac:ll&lplccbu Rtsuur-.nt UC 4/2412023 YH YH YH $200,000 1.00 .. $200,000 , ..... $200,000 1.00 .. $200,000 ...... Prowtence .. Nl'Wa,ytOtUYtry~kes. uc 5N2023 YH ND ... $200,000 1.00 .. $200,000 1.000i so 0.00 .. $200.000 1.00 .. Pr-..Ct .. Finl NIIIOnal T1tlt & Es.crow, LLC 5118/2023 YH ND ND $50,000 ...... $50,000 0.25" so . ..... so ...... .,.......,. 
70 Plpff C,own Prtschoot llC 511l/2023 YH No YH $50,000 ...... $50,000 0.25" so o.oo .. SS0.000 ...... East Gfee""'4ch 

71 GoTttt, Inc. fl1l/2023 Yes Yes Ytl $10,000 0.051' $10.000 0.0511, $10.000 0.05 .. $10.000 0.05 .. -· n Plants to Food UC V1U202.t No No No $150,000 ...... so ...... so ...... so ...... UncDln 

73 ElRJneon Domlnk,no, LlC 3127/202' YH YH YH $50,000 ...... $50,000 ...... $50,000 ...... sso.ooo . ..... --· ,. Cosmo Btlt«y Group, UC 71111202• YU ND YH $49,000 0.25 .. $49,000 0.2W. so ...... $49,000 ...... Crl nstOtl 

75 Ont Stone, UC 7111/202• Yes ND ND $200,000 , ..... $200.000 1.000i so 0.00 .. so ...... .. .......,. 
75 HICf'IIYWf!ll,lnc. 11/15/2014 YH No YH $100,000 •-- $100,000 •-- so ...... $100,000 ...... Newpon 



Enhanced Capital Rhode Island Fund I, LLC

COYIO T&H HIIIOrfty 
lnvestrnMI COYI0-19 Invested HOSplUIUty IIWtsteel Hln<Hlty lnYtsteel • EUC1blt1141MU Investment Date 

(Y/N) (Y/N) (Y/N) Loe liOtl 
I -- - -

Amount .. Amount .. Amounl .. Amount .. 
78 Finl National T1tle & Escrow, LLC 12/30/2024 YH No $200,000 1.00 .. $200,000 1.00'M, so 0.00 .. so 0.00 .. l!detoWn 

n Cttspy Sl\lllOIS, UC 1/27/2025 Yes Yes No $300,000 1.50 .. $300,000 1.~ $300;000 LSO• so o.oo .. Newport 

71 NeBy Ha.welos dba Hazuelos Carpel Clean In 8127/ 2025 Yes No Yes $150,000 0.75 .. $150,000 0.7S.. so o.oo .. $150,000 0.75 .. V/estWaM1Ck 

79 Flul Harlne Lid. 10/22/2025 No No No SS00,000 2.5016 $0 O.OO'M, so 0.0016 so 0.0016 1111stOI 

98 H1c11Uplcehu R.esuuran1 UC 12/1/2025 Yes Yes Yes $100,000 0.50 .. $100,000 o.~ $100,000 0.50 .. $100,000 o.so• PrCMOence 

TOUI n 38 ,5 $2U99,000 U2.50 .. $17.kt,OOO 89.7 . .. $9,ceG,000 C7,,0,.. $3.19,C.OOO 11.ei.. 



Enhanced Capital Rhode Island Fund II, LLC
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